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2023  

[21-BC 221/21-BC 241/21-BC 251] 

AT THE END OF SECOND SEMESTER - (CBCS PATTERN) 

COMMERCE – FINANCIAL ACCOUNTING 

U.G. PROGRAM (4 YEARS HONORS) 

(w.e.f. Admitted batch 2020-21) 

(Common for B.Com. (Taxation and Accounting), B.Com. (General), B.Com. (Computer 
Applications)) 

Time: 3 Hours Max. Marks: 75 

SECTION A — (5 × 5 = 25 marks)  

Answer any FIVE of the following questions. 

1. Written down value method. 

 ™èþVæü$Y™èþ$¯èþ² °ËÓË ç³§æþ®†. 

2. Secret Reserve. 

 ÆæÿçßýçÜÅ ÇfÆæÿ$Ó. 

3. Features of Consignment. 

 Mæü¯ŒþòÜO¯ŒþÐðþ$…r$ Ë„æü×êË$. 

4. Holder and Holder in due. 

 {Væüïßý™èþ Ðèþ$ÇÄæý$$ M>Ë{MæüÐóþ$×ìý {Væüïßý™èþ. 

5. Feature of Joint venture. 

 EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ Ë„æü×êË$. 

6. Abnormal loss. 

 AÝë«§éÆæÿ×ý ¯èþçÙt…. 

7. Renewal of bill. 

 ¼Ë$Ï ¯èþÒMæüÆæÿ×ý. 

8. Fixed Installment method. 

 íÜ¦Ææÿ ÐéÆÿ$$§éË ç³§æþ®†. 
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SECTION B — (5 × 10 = 50 marks) 

Answer the following questions. 

9. (a) Define the term depreciation and state the factors causing depreciation. 

  ™èþÆæÿ$Væü$§æþË A¯èþV> ¯óþÑ$? ™èþÆæÿ$Væü$§æþËMæü$ VæüË M>Ææÿ×êË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 
 (b) On June 1, 2010 Granites Ltd. purchased second hand machine for Rs.40,000 

and Reconditioned the same by spending Rs.6,000. On January 2011 a new 
machine was purchased for Rs.24,000. On June 30, 2012 the machine 
purchased on January 1, 2011 was sold for Rs.16,000 and another machine 
was installed at a cost of Rs.36,000.  

  The company writes off 10% on original cost every year on March 31. Show 
the Machinery account update. 

  1 l¯Œþ 2010 ¯èþ {V>¯ðþOsŒýÞ ÍÑ$sñýyŠþ JMæü òÜMæü…yŠþ çßý…yŠþ Äæý$…{™é°² Ææÿ*. 40,000 ËMæü$ Mö°,  

Ææÿ*. 6,000 ËMæü$ Ððþ_a…_, Ðèþ$…_ íÜ¦†ÌZ ò³rtyæþ… fÇW…¨. 1 f¯èþÐèþÇ 2011  

Ææÿ*. 24,000 ËMæü$ Mö™èþ¢ Äæý$…{™é°² Mö¯èþyæþ… fÇW…¨. 30 l¯Œþ, 2012 ¯èþ 1 f¯èþÐèþÇ 2011 ¯èþ 

Mö¯èþ² Äæý$…{™é°² Ææÿ*. 16,000 ËMæü$ AÑ$Ã Ææÿ*. 36,000 ËMæü$ Ðèþ$ÆöMæü Äæý$…{™é°² Mö¯èþyæþ… 

fÇW¯èþ¨. 

  {ç³† çÜ…Ðèþ™èþÞÆæÿÐèþ$$ Ðèþ*Ça 31 ¯èþ Mæü…ò³± BíÜ¢ AçÜË$ ÑË$Ðèþò³O çÜ…Ðèþ™èþÞÆ>°Mìü 10% ^öç³š¯èþ 

™èþÆæÿ$Væü$§æþË HÆ>μr$ ^óþçÜ$¢…¨. ò³O ÐèþÅÐèþàÆ>Ë$ B«§éÆæÿ…™ø Äæý$…{™èþ… Rê™é¯èþ$ ^èþ*ç³…yìþ.  

10.  (a) Explain various types of reserves. 

  ÑÑ«§æþ ÆæÿM>Ë ÇfÆæÿ$ÓË Væü$Ç…_ {ÐéÄæý$…yìþ. 

Or 
 (b) Happy Days Co. Ltd maintaining a provisions for doubtful debts at 5% and a 

provision for discount at 2% on debtors. The ledger balances for the year 
ending 31st December 2009 was as follows : 

 1.1.2009 31.12.2009 

 Rs. Rs. 

Provision for doubtful debts 1,000  

Provision for discount 380  

Bad debts written off 300 

Discount allowed  200 

Sundry debtors 6,000 

  Prepare bad debts account, Provision for doubtful debt accounts and discount 
allowed accounts in the books of Happy Days Co. Ltd for the year ending  
31st December, 2009. 
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  àï³yóþ‹Ü Mæü…ò³± ÐéÆæÿ$ çÜ…ÔèýÄæý*™èþÃMæü »êMîüË HÆ>μr$ 5% Ðèþ$ÇÄæý$$ yìþÝûP…r$ HÆ>μr$  

2% º$$×ý{VæüçÜ$¢Ëò³O ÌñýMìüP…^èþ$^èþ$¯é²Ææÿ$. 31 yìþòÜ…ºÆæÿ$ 2009 ¯ésìýMìü ÑÑ«§æþ BÐèþÆ>jË Rê™é °ËÓÌZ 

D {Mìü…¨ Ñ«§æþ…V> Ðèþ#¯èþ²¨. 

 1.1.2009 31.12.2009 

 Ææÿ*. Ææÿ*. 

çÜ…ÔèýÄæý*™èþÃMæü »êMîüË HÆ>μr$ 1,000  

yìþÝûP…r$ HÆ>μr$ 380  

Æ>°»êMîüË Ææÿ§æþ$ª 300 

C_a¯èþ yìþÝûP…sŒý 200 

º$$×ý{VæüçÜ$¢Ë$ 6,000 

  ò³O ÑÐèþÆ>Ë¯èþ$ B«§éÆæÿ…V> ^óþçÜ$Mö° Æ>°»êMîüË Rê™é, çÜ…ÔèýÄæý*™èþÃMæü »êMîüË Rê™é Ðèþ$ÇÄæý$$ C_a¯èþ 

yìþÝûP…sŒý Rê™éË¯èþ$ àï³yóþ‹Ü Mæü…ò³± ç³#çÜ¢M>ËÌZ 31 yìþòÜ…ºÆæÿ$ 2009 ¯ésìýMìü ™èþÄæý*Ææÿ$ ^óþÄæý*Í. 

11.  (a) What is a bill of exchange? Explain its features. 

  çßý$…yîþ A¯èþV> ¯óþÑ$? çßý$…yîþ Ë„æü×êË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 
 (b) Anand sold goods for 5000 to Babu and drew a three months bill and 

endorsed to Chandran who has discounted it for Rs.4,850. On due date the 
bill is discounted for which noting charges Rs.100 incurred and met by 
Anand. Pass journal entries for the books of all parties. 

  B¯èþ…§Šþ 5,000 Ë çÜÆæÿ$Mæü$Ë¯èþ$ »êË$Mæü$ AÑ$Ã 3 ¯ðþËË ¼Ë$Ï¯èþ$ {ÐéíÜ A…XM>Ææÿ… ´÷…¨¯éyæþ$.  

B ¼Ë$Ï¯èþ$ ^èþ…{§æþ…Mæü$ º¨Î ^óþÄæý$V> §é°° Ææÿ*. 4,850 ËMæü$ »êÅ…Mæü$ Ðèþ§æþª yìþÝûP…r$ 

^óþçÜ$Mæü$¯é²yæþ$. Væüyæþ$Ðèþ# Æøk¯èþ ¼Ë$Ï Ððþ$$™é¢°² ´÷…§æþV> ««§æþ–ÒMæüÆæÿ×ý QÆæÿ$aË$ 100 M>V> ¼Ë$Ï 

Ððþ$$™é¢°² B¯èþ…§Šþ ^ðþÍÏ…_¯éyæþ$. A…§æþÇ ç³#çÜ¢M>ËÌZ _sê¢ç³§æþ$ªË$ {ÐéÄæý$…yìþ. 

12.  (a) Distinguish between Consignment and Sale. 

  Mæü¯ŒþòÜO¯ŒþÐðþ$…r$Mæü$ Ðèþ$ÇÄæý$$ AÐèþ$ÃMæüÐèþ$$¯èþMæü$ ™óþyéË$, {ÐéÄæý$$Ðèþ$$.  

Or 
 (b) On 1st July 2014, Radio house of Delhi consigned 200 Radios to Banerjee 

Bros. of Calcutta. The cost of each Radio was Rs.400.Radio house paid 
Rs.5,000 for freight and insurance. On 7th July, 2014 Banerjee Bros. accepted 
a 3 months bill drawn upon by Radio house for Rs.50,000. Banerjee Bros. paid 
Rs.2,200 as rent and Rs.1,300 for advertisement and upto 31st December 2014 
(on which date radio house close their books) they sold 180 radios at Rs.500 
each. Banerjee Bros. were entitled to a commission of 5% on sales. 

  Prepare necessary ledger accounts in the books of Consignor.  
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  lÌñýO 1, 2014 ¯èþ ÉìþÎÏMìü ^ðþ…¨¯èþ ÆóÿyìþÄñý* çßo‹Ü ÐéÆæÿ$ MöËMæü™é¢ÌZ° »ñý¯èþÈj {º§æþÆŠÿÞMæü$  

200 ÆóÿyìþÄñý*Ë¯èþ$ Mæü¯ŒþòÜO¯ŒþÐðþ$…sŒýò³O ç³…í³¯éyæþ$. JMöPMæüP ÆóÿyìþÄñý* QÈ§æþ$ Ææÿ*. 400.  

ÁÐèþ* Ðèþ$ÇÄæý$$ òœOsŒý {Mìü…§æþ Ææÿ*. 5,000 Ë¯èþ$ ÆóÿyìþÄñý* çßo‹Ü ^ðþÍÏ…_¯èþ¨. lÌñýO 7, 2014 ¯èþ 

{ÐéíÜ¯èþ Ðèþ$*yæþ$ ¯ðþËË$ Væüyæþ$Ðèþ# VæüË Ææÿ*. 50,000 ¼Ë$Ï¯èþ$ »ñý¯èþÈj {»êçÜ$Þ A…XMæüÇ…^éyæþ$.  

Ææÿ*. 2,200 A§ðþª, Ææÿ*. 1,300 {ç³Mæür¯èþ QÆæÿ$aË¯èþ$ »ñý¯èþÈj {º§æþÆæÿ$Þ ^ðþÍÏ…^éÆæÿ$.  

31.12.2014 ÐèþÆæÿMæü$ (B ™óþ¨¯èþ ÆóÿyìþÄñý* çßo‹Ü ÐéÅ´ëÆæÿ ÌñýMæüPË¯èþ$ Ðèþ$$WÝë¢Ææÿ$) JMöPMæüPsìý  

Ææÿ*. 500 ^öç³š¯èþ 180 ÆóÿyìþÄñý*Ë¯èþ$ »ñý¯èþÈj {º§æþÆæÿ$Þ ÐéÆæÿ$ AÑ$Ã¯éÆæÿ$. AÐèþ$ÃM>Ëò³O 5% 

MæüÒ$çÙ¯ŒþMæü$ »ñý¯èþÈj {º§æþÆæÿ$Þ AÆæÿ$áË$. CÆæÿ$Ðèþ#Ç ç³#çÜ¢M>ËÌZ AÐèþçÜÆæÿÐðþ$O¯èþ BÐèþÆ>j Rê™éË¯èþ$ ™èþÄæý*Ææÿ$ 

ó̂þÄæý$…yìþ. 

13.  (a) Explain the different methods of maintaining Joint venture accounts. 

  EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ…ÌZ Rê™éË$ {ÐéõÜ ç³§æþ®™èþ$Ë¯èþ$ ÑÐèþÇ…ç³#Ðèþ$$. 

Or 

 (b) A and B entered into Joint venture to conduct cloth business and agreed to 
share profit and losses equally. They opened a Joint bank account and ‘A’ 
paid Rs.10,000 to joint bank, ‘B’ paid Rs.8,000 to joint bank. They purchased 
the following stock :  

  Shirts Rs.8,500 ; Pants Rs.6,000 ; Briefs Rs.2,500. Transport and other 
expenses incurred Rs.600. Except Rs.1,000 stock of Briefs remaining stock 
was sold for Rs.27,000. “B” taken over the unsold stock for Rs.500. Prepare 
Joint venture account, Joint Bank account, A and B Capital accounts. 

  A Ðèþ$ÇÄæý$$ B  ÐèþçÜˆÐèþ$$Ë™ø EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ… ^óþÄæý$$rMæü$ °ÔèýaÆÿ$$…_Ç ÐéÆæÿ$ Ìê¿æý¯èþÚëtË¯èþ$ 

çÜÐèþ*¯èþ…V> ç³…^èþ$MøÐèþyé°Mìü A…XMæüÇ…_ JMæü EÐèþ$Ãyìþ »êÅ…Mæü$ Rê™é¯èþ$ {´ëÆæÿ…À…_Ç. B Rê™éMæü$ 

‘A’ Ææÿ*. 10,000, ‘B’ Ææÿ*. 8,000 fÐèþ$ ^óþíÜ D {Mìü…¨ çÜÆæÿ$Mæü$¯èþ$ Mö°Ç. 

  çÙÆæÿ$zË$ Ææÿ*. 8,500, ´ëÅ…sŒýÞ Ææÿ*. 6,000, º°Äæý$¯èþ$Ï Ææÿ*. 2,500 ÆæÿÐé×ê ™èþ¨™èþÆæÿ QÆæÿ$aË$ 

Ææÿ*. 600 AÆÿ$$¯éÆÿ$$. Ææÿ*. 1,000 ÑË$Ðèþ VæüË º°Äæý$¯èþ$Ï Ñ$¯èþà Ñ$WÍ¯èþ çÜÆæÿ$Mæü$ A…™èþÄæý$$ 

Ææÿ*. 27,000 ËMæü$ AÐèþ$$Ãyæþ$´ùÄñý$¯èþ$. B Ñ$WÍ¯èþ º°Äæý$¯èþ$Ï Ææÿ*. 500 ÑË$ÐèþËMóü  

‘B’ ¡çÜ$Mö¯ðþ¯èþ$. EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ… Ðèþ$$XòÜ¯èþ$. EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ Rê™é, EÐèþ$Ãyìþ »êÅ…Mæü$ Rê™é, 

‘A’, ‘B’ Ë Ðèþ$*Ë«§æþ¯èþ Rê™éË¯èþ$ ™èþÄæý*Ææÿ$ ^óþÄæý$…yìþ. 

––––––––––––– 


